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Toreador Agrees Interim Way Forward with French
Government in Paris Basin Tight Rock Oil Program
édité le 16/02/2011

Toreador Resources Corporation announced that its subsidiary Toreador
Energy France and its partner, Hess Oil France SAS, ("Partners") along
with select other energy industry companies in France, met with France's
Ministry of Environment and the Ministry of Energy to discuss the
government's decision to instruct the General Council of Industry,
Energy and Technology (CGIET) and the General Council on the
Environment and Sustainable Development (CGEED) to undertake a
study to determine the economic, social and environmental impact of
both shale oil and shale gas development in France.

The Ministers provided Toreador and Hess an opportunity to present
what the Partners believe are the material positive benefits that tight
rock oil development in the Paris Basin would have both regionally and
nationally in France. Marc Sengés, CFO of Toreador and President of
Toreador Energy France, spoke on behalf of the Partners and made the
following points:

There have been over 2,000 oil wells drilled in the Paris Basin. Toreador
is a longstanding French operator and has produced over 5 million
barrels of oil in 17 years while fully respecting the environment and the
local communities where it operates.

The concept of hydraulic fracturing in the Paris Basin is not new and the
technology itself has 50 years of data and experience supporting its safe
application in oil fields around the world.

Our 'proof of concept' exploration program is aimed at determining the
type of petroleum resources contained in the tight rock within the Liassic
shale in the Paris Basin (depth of between 2,300 and 3,000 meters) as
well as their economic potential.

The Paris Basin tight rock oil ‘proof of concept’' program already is
providing numerous benefits to the country in the form of investment,
job creation, and proceeds to the government. If recovery of the oil is
proven to be commercially feasible, then the social benefits will increase
with investment levels potentially reaching several billion dollars and job
creation measured in the thousands.

Following a constructive discussion held with the Ministers during the
meeting, Toreador and Hess have concluded the following:

The Partners will voluntarily delay their Paris Basin tight rock oil ‘proof of
concept' program until after the interim report is issued (mid-April
2011). The first four vertical wells will not involve hydraulic fracturing
and are similar in design to wells drilled over the last fifty years in the
Paris Basin.

The Partners will assist the French Government in the CGIET-CGEED
study by providing scientific data and practical experiences regarding oil
development (gas is not a developable resource in the Paris Basin where
the partners operate). The Partners will host delegations to observe oil

operations in the Paris Basin.

The Partners will determine the timing and sequencing of their hydraulic
fracturing operations following the disclosure of the final results of the
French Government's study (before end of June 2011).

The Partners will initiate baseline environmental studies with third party
French environmental experts that will be used to evaluate the quality of
groundwater, surface water, surface soils, and air. The Partners also will
assess the potential noise and odor before site construction and before
and after drilling operations. These studies will be made available to the
French Government.

Craig McKenzie, President and Chief Executive Officer of Toreador, said,
"We fully support the responsible approach the Ministry of Environment
and the Ministry of Energy are undertaking with the CGIET-CGEED
study. As a longstanding, established operator in France, Toreador
welcomes higher standards to ensure all operations are prudent and
compliant and deliver net economic and social benefits. Simply put, this
is why we chose Hess Corporation as our partner."

Added McKenzie, "It is important to bear in mind that our project
represents a renaissance for the Paris Basin oil industry. What we are
pursuing is not oil shale, which is essentially strip-mining, nor is it gas
shale. We are focused on determining the commercial viability of
recovering oil from tight rock within the Liassic shale in the Paris Basin
(2,300 to 3,000 meters of depth). We note the joint Ministry press
release issued on February 11, 2011 that Vermilion Energy Inc. is
currently producing approximately 63 barrels of oil per day from two
previously stimulated vertical wells in the Liassic shale. From the
company's past reports we understand one well was stimulated about a
year ago and the other last fall. We view this as very positive data
indeed, which supports the concept that the Liassic section can sustain

euro-petrole.com/ne_03_actualite_i_...

RESSOURCES BLOG LE CLUB

Rechercher une news

Tapez votre recherche

O francaise O internationale
Choix de la date |w

Trouver

Les derniéres news internationales

16/02 - Keppel wins two jackup orders
worth about US$1 billion from Maersk
16/02 - Repsol signs first Asian LNG
supply deal

16/02 - SBM Offshore and Mitsubishi
agreement

16/02 - Toreador Agrees Interim Way
Forward with French Government in
Paris Basin Tight Rock Oil Program
16/02 - Exxon Mobil Corporation
Announces 2010 Reserves Replacement

>> Toute l'actualité internationale >>
RSS

Recherche de news par tags

abb abu dhabi acergy air liguide aker kvaener aker

solutions algeria algerie algérie alstom amec

anadarko angola apache areva australia axens bg

group bQ brazil brésil canada carburant cegelec

centrale centrica cgg veritas chevron china cnooc

cnpc co2 commission européenne compressor

conocophillips cre deepwater discovery drilling e.on

edf edfen egypt électricité endesa enel énergie

énergie nucléaire engineering eni epc esso eu exxon

mobil exxonmobil feed flowline fluor fluxys fmc

foster wheeler fpso gas gas natural gas turbine gaz

gaz de france gaz naturel gazprom gdf gdf suez ge

gnl golfe du mexique gouvernement gp! grt gaz gulf

of mexico halliburton horizon iea jfp indonesia iraq

jacobs kazakhstan |n” lukoil lundin minefi nabucco

natural gas nigeria nigéria nord stream north sea

norvege norway offshore oil oil spill omv opec opep
pdvsa petrobras petrofac petronas pipeline

platform poweo gatar raffinerie refinery repsol riser
rolls—rozce rubis russia rwe saigem samsung saudi

aramco sbm schlumberger shell siemens sinopec

sonangol sonatrach south stream statoil

statoilhydro storage subsea suez technip

terminal tOta| totalgaz transocean tullow turbine

ufip venezuela vénézuela vopak well wintershall wood

rou

VOTRE COMPTE

Identification

Login

[ ]

Login et/ou mot de passe oublié

)
Inscription

Newsletter

Votre email :

Inscription

SUIVEZ L'ACTUALITE
DU PETROLE SUR

facebook

NOUVEAU

Telechargez |
gratuitement
notre
application
iphone

a

Sondage

Pensez-vous que I'avenir du

raffinage est en Europe ou dans

les pays producteurs

O En Europe

O Dans les pays producteurs

Voir les résultats

Cet espace est a votre

disposition pour annoncer sur

Europétrole

Oil and Gas
Investments

Lower Investment-
Larger Ownership
Invest Direct. 8 Years

of Success
ww.OilAndGasRevenue.c...

Rod Pump Control
Solution

Maximize Oil Well
Output & Increase
Efficiency Of Each

Stroke
www.Schneider-Electric.us

1/2



16/02/2011 Communiqué Toreador - Toreador Ag...
oil production.”

ABOUT TOREADOR

Toreador Resources Corporation is an independent international energy

company engaged in the acquisition, development, exploration and

production of crude oil. The company holds interests in developed and

undeveloped oil properties in France. The company's website,

www.toreador.net, provides more information about Toreador.
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